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To,
The Manager Listing
Department of Corporate Services
BSE Limited, Floor 25 P J Towers
Dalal Street, Fort, Mumbai -400 001

Scrip Code 526519 (ALPINEHOU)

Dear Sir j Madam,

Subject : Notice of 30th Annual General Meeting of the Company and Annual
Report 2022 -23
Reference: pursuant to regulation 34 of the SEBI (LODR) Regulations 2015.

NOTICE of the 30th Annual General Meeting of the Company to be held on
Friday29th September 2023 at 11.00 a.m. through VC j OAVM mode, along with the
Explanatory statement and the 30th Annual Report 2022-23 J is attached.

Please take the same on your records
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through video conferencing
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BALANCE SHEET
AS AT MARCH 31, 2023

(Currency : Indian Rupees in lakhs)

Note 31 March 2023 31 March 2022
ASSETS

Non-current assets

Property, plant and equipment 3                   513.85                               562.07 

Investment Property 4                   553.86                               559.99 

Capital Work In Progress 5                          -                                        -   

Financial assets

i)  Investments 6                    12.86                              10.71 

      ii) Trade Receivables 7                   245.72                               280.29 

     iii) Loans 8                      6.29                               8.27 

     iv)  Other non current financial assets 9                   192.12                               269.89 

Other Non Current Assets 10                   693.30                               639.69 

Total Non-current assets                2,217.99                            2,330.90 

Current assets

Inventories 11                6,231.75                            7,941.39 

Financial Assets

       i) Trade receivables 12                3,544.28                            3,207.15 

      ii) Cash and cash equivalents 13                    77.81                            219.11 

Other current assets 14                2,489.62                            2,072.44 

Total Current assets              12,343.46                          13,440.09 

TOTAL ASSETS              14,561.45                          15,771.00 

EQUITY AND LIABILITIES

Equity 

Equity share capital 15                1,732.19                            1,732.19 

Other equity 16                5,861.65                            5,624.12 

Total Equity 7,593.84

              

7,356.31

                          

Liabilities

Non current liabilities

Financial liabilities

i) Borrowings 17                   975.59                            3,159.71 

ii) Other non-current financial liabilities                          -                                        -   

Deferred tax liabilities (net) 18                    34.67                             43.61 

Provisions 19                    88.88                             74.39 

Other Non current Liabilities 20   85.03

                   

103.04

                              

Total Non current liabilities 1,184.17

              

3,380.75

                          

Current liabilities

Financial liabilities

i) Borrowings 21                1,180.66                            1,259.34 

ii) Trade payables

 Total outstanding dues of micro and small enterprises                          -   -

                                  

 Total outstanding dues of creditors other than micro and 
small enterprises 

22                   230.93                               196.64 

iii) Other current financial liabilities 23                          -                                    0.68 

Other current liabilities 24                4,123.84                            3,328.17 

Provisions 25                   202.00                               208.06 

Current tax liabilities 26                    46.00                                41.05 

Total Current liabilities 5,783.44

              

5,033.94

                          

TOTAL EQUITY AND LIABILITIES 14,561.45

            

15,771.00

                        

Significant Accounting Policies 2

����������������������������������������������

����������������������������������������������

���������������������������

�����������������������������������������������������

��������������������������������������������������������

������������������������������������������������������

�������������������������������������������������

�����������������������������������������������

������������������������������������������������������������������������������������������������������

����������������������������������������

���������������������������

�����������������������

��������������������������������

��������������

�������

���������������������

������������������������������������������������������������������������



30th  Annual Report 2022-2023

��Alpine Housing Development Corporation Limited - Bengaluru - CIN - L85110KA1992PLC013174 

Alpine Housing Development Corporation Limited
CIN - L85110KA1992PLC013174

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED MARCH 31, 2023

(Currency : Indian Rupees in lakhs)

Note 31 March 
2023

31 March 2022

I. Income

Revenue from Operations 27 4,768.22

         

4,488.82

                            

Other income 28 112.03

            

60.54

                                 

Total Income 4,880.25

        

4,549.36

                           

II. Expenses

Cost of materials consumed 29 365.86

            

555.10

                               

Stores & Spares Consumed 30 26.23

              

44.00

                                 

Changes in Work-in-Progress and Stock-in-Trade 31 1,845.29

         

1,374.83

                            

Construction Cost 32 1,106.85

         

1,400.06

                            

Employee benefits expense 33 221.41

            

232.35

                               

Finance costs 34 217.42

            

254.76

                               

Depreciation and amortisation expense 35 75.15

              

56.25

                                 

Other expenses 36 739.97

            

378.03

                               

Total Expenses 4,598.19

        

4,295.39

                           

III. Profit before tax and exceptional items (I- II) 282.06

           

253.97

                              

IV. Exceptional Items (Income) 37 4.30

                

1.26

                                   

V. Profit before tax (III-IV) 277.76

           

252.71

                              

Income tax expenses:

1. Current Tax 38 46.00

              

41.05

                                 

2. Deferred Tax (income)/ expenses 18 (8.94)

              

(1.44)

                                 

3. Tax adjustments for earlier years 3.17

                

4.96

                                   

VI. Total Income tax expenses               40.23                                  44.57 

VII. Profit for the year (V-VI)             237.53                                208.14 

VIII. Other comprehensive income

Remeasurements of the defined benefit plans

Net change in fair value of financial instruments through OCI -

                                    

Income tax on above.

-

                 

-

                                    

Debt instruments through Other Comprehensive Income- net 
change in fair value
Income tax on above

Other comprehensive income for the year, net of income tax                     -                                          -   

IX. Total comprehensive income for the year (VII-VIII)             237.53                                208.14 

Earnings per equity share 40
Equity shares of face value of Rs. 10 each

Basic earnings per share (in absolute figures)                 1.37                                    1.20 
Diluted earnings per share                     -                                          -   

Significant Accounting Policies 2

                                               

Items that will not be reclassified subsequently to profit and loss

Items that will subsequently be reclassified  to profit and loss
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Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2023

(Currency : Indian Rupees in lakhs)

31 March 2023 31 March 2022

A Cash Flow from Operating Activities

 Profit before tax 277.76

               

252.71

                  

 Adjustments for : 
 Depreciation and amortisation expense 75.15

                 

56.25

                    

 Provision For Gratuity & Earned Leave Payable (7.34)

                 

9.31

                      

 Fair Value of equity investments (2.15)

                 

(6.80)

                    

 Interest & other income 7.40

                   

3.35

                      

 Finance Costs 217.42

               

254.76

                  

 Operating profit before working capital changes 568.24

               

569.59

                  

 Working capital adjustments: 
 (Increase) / Decrease in inventories 1,709.64

            

1,409.06

               

 (Increase) / Decrease in Trade Receivables (302.55)

             

(660.46)

                

 (Increase) / Decrease in other Receivables (417.17)

             

191.81

                  

Increase / (Decrease) in Trade Payables & Current Liabilities 845.05

               

(1,340.47)

             

 Cash generated from operating activities 2,403.21

            

169.53

                  

 Finance Costs (217.42)

             

(254.76)

                

 Direct Taxes Paid (101.86)

             

(109.40)

                

 Net cash generated from operating activities (A) 2,083.93

            

-194.64

                 

B  Cash Flow from Investing Activities: 
 Purchase of property, plant and equipment & Intangible assets (Including capital 

advances and capital creditors) 

20.81

                 

20.25

                    

 Investments -

                     

-

                        

 Interest Income received (7.40)

                 

(3.35)

                    

 Net cash generated from/(used in) investing activities (B) 13.41

                 

16.90

                    

C  Cash Flow from Financing Activities 
 Long term loans & Advances 24

                      

(124)

                     

 Proceeds from Long Term Borrowings (2,184)

               

1,519

                    

 Working Capital Loan (79)

                     

(1,235)

                  

 Net cash used in financing activities (C) -2,238.63

           

159.86

                  

Net  Increase in cash and cash equivalents (A+B+C) (141.29)

             

(17.88)

                  

219.11

               

236.98

                  

77.81

                 

219.11

                  

1

2

 31 March 2023  31 March 2022 

 Balance as at the beginning of the year 219.11

               

236.98

                  

 Cashflows (141.29)

             

(17.88)

                  

 Non cash changes 

 Balance as at the end of year                  77.81                   219.11 

Significant Accounting Policies 2

    

 The figures in the brackets indicate outflow of cash and cash equivalents. 

 Cash and Cash Equivalents at the beginning of the year 

 Cash and Cash Equivalents at the end of the year (Refer note13) 

 The Statement of Cash Flows has been prepared under the "Indirect Method" as set out

in the Indian Accounting Standard - 7 "Statement of  Cash Flows" 
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Alpine Housing Development Corporation Limited
CIN - L85110KA1992PLC013174

STATEMENT OF CHANGES IN EQUITY (SOCIE)
AS AT MARCH 31, 2023
(Currency : Indian Rupees in lakhs)

A. Equity Share Capital (Refer Note 15)

Reporting Period 2022-23

Balance at the beginning of the 
current reporting period

Changes in equity share 
capital due to prior period 
errors

Restated Balance at the 
Beginning of the current 
reporting period

Changes in equity share capital 
during the year

 Balance at the end of the 
current reporting period 

                                              1,732.19                                                  -   -

                                          

-

                                                      

1,732.19

                                

Reporting Period 2021-22

Balance at the beginning of the 
current reporting period

Changes in equity share 
capital due to prior period 
errors

Restated Balance at the 
Beginning of the current 
reporting period

Changes in equity share capital 
during the year

 Balance at the end of the 
current reporting period 

                                              1,732.19                                                  -   -

                                          

-

                                                      

1,732.19

                                

B. Other Equity  (Refer Note 16)

Reporting Period 2022-23
Particulars Retained earnings General reserves Capital Reserves Total

 Balance at beginning of the Reporting 
period 5,388.29

                                     

208.14

                                     

25.00

                                                   

5,621.44

                                

 Add : Profit for the year 237.53

                                        

                                             -                                                            -   237.53

                                   

 Balance at end of the Reporting 
period 5,625.82

                                     

208.14

                                     

25.00

                                                   

5,858.96

                                

Reporting Period 2021-22
Particulars Retained earnings General reserves Capital Reserves Total

 Balance at beginning of the Reporting 
period 5,180.15

                                     

208.14

                                     

25.00

                                                   

5,413.29

                                

 Add : Profit for the year 208.14

                                        

                                             -                                                            -   208.14

                                   

 Balance at end of the Reporting 
period 5,388.29

                                     

208.14

                                     

25.00

                                                   

5,621.44
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Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������
��������� ������������� ������������� ���� �������� ��������� ��������� ��� �� ����� ����� �������������
����������� ������ ��� ���� �������� ��� �������� ��� �������� ������� ����� ������� ��������� ������ ���������� ��
�����������

2.1   Basis of preparation and measurement

a.   Statement of compliance:

The Balance Sheet of the Company as at 31 March 2023 and the Statement of Profit and Loss (including 
Other Comprehensive Income), the  Statement of Changes in Equity and the Statement of Cash flows for 
the year ended 31 March 2023 and summary of significant accounting policies and other financial 
information (together referred as ‘Financial Statements’) has been prepared under Indian Accounting 
Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 read with the Companies 
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements 
of Division II of Schedule III to the Companies Act, 2013 (Ind AS compliant Schedule III)

Accounting policies have been consistently applied except where a newly-issued accounting standard is 
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy 
hitherto in use.

As the quarter and year figures are taken from the source and rounded to the nearest digits, the figures 
already reported for all the quarters during the year might not always add up to the year figures reported in 
this statement.

1.   Bakground of the Company and nature of operation

2.   Basis of preparation, measurement and significant accounting policies



b Current vs non-current classification:

Nature Of Business Operating Cycle

i. Property Development Seven Years
ii. Railway Sleeper Manufacturing Three Years
iii. Other Manufacturing Six Months

c Basis of measurement:

d Key estimates and assumptions:

All the assets and liabilities have been classified into current and non current.

 

Operating Cycles of various businesses carried on by the Company:
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These financial statements have been prepared on accrual and going concern basis and the historical cost 
convention except for the following assets and liabilities which have been measured at fair value or revalued
amount: 
• Certain financial assets and liabilities (including derivative instruments) measured at fair value.
•   Assets and liabilities assumed on business combination measured at fair value.
•  Net defined benefit asset / liability - Fair value of plan assets less present value of defined benefit       
obligations.

In preparing these financial statements, management has made judgements, estimates and assumptions 
that����ect the application of accounting policies and the reported amounts of assets, liabilities, income and 
expenses. Actual results may di��er from these estimates.

The areas involving critical estimates or judgements are
 : 
i. Determination of useful lives of property, plant and equipment and intangibles; (Note 2.2(a))
ii.Recognition of deferred tax assets; (Note 2.2(m))
iii.Recognition and measurement of provisions and contingencies; (Note 2.2(j))
iv. Measurement of defined benefit obligations; (Note 2.2(I))

Assets:
An asset is classified as current when it satisfies any of the following criteria:
a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating   
   cycle;

b)it is held primarily for the purpose of being traded;
c) it is expected to be realised within twelve months after the reporting date; or
d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for 
    atleast twelve months after the reporting date.

Liabilities:
�����������������������������������������������������������������������������������
������������������������������������������������������������������������
��������������������������������������������������������
����������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������

�����������������
������������������������������������������������������������������������������������������������������������
������ ���� ������ ��������� ���� ���� ��� ���� ��������� ���� ��� ���� ���������� ���� ������ ������ ��� ���� ������� ���
����������� ���� ���� ����� ������ �������� ������������ ��� ������� �� ������������ ���� ����������� ���� ������
������������ ������������������������������ ���������������������������� ���������������������������������
��������������������������������������������������������������������������������������������������



e Measurement of fair values:

2.2 Significant accounting policies

a) (i) Property plant and equipment

��������������������������������������������������������������������������������������������������������������������������������
����������������
���������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������������������

������������������������������������������������������������������������������������������������������������������������������������
���������
������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������������
�����������������������������������������
��������������������������������������������������������������������������������������������������������������
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(ii) Investment Property :
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���������������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������
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���������
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b) Impairment of non-financial assets
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c) Recognition Of Revenue
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Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

3 Property, plant and equipment

As at 31 March 2023

(Currency : Indian Rupees in lakhs)

Particulars

 Land  Buildings 
 Plant & 

Machinery 

 Furniture 

& fixtures 
 Vehicles 

�������
����������  Computers 

 

Construction 

 Equipments 

Total

Cost as at 01 Apr 2022 52.28

           

298.84

         

1,301.27

        

49.62

           

135.27

         

45.18

                   

53.05

         

39.81

            

1,975.33

        

Additions during the year -

               

3.61

             

16.52

             

0.12

             

-

               

0.14

                     

0.43

           

-

                

20.81

             

Disposals during the year -

               

-

               

-

                 

-

               

-

               

-

                       

-

             

-

                

-

                 

Cost as at 31 March 2023 (A) 52.28

           

302.45

         

1,317.79

        

49.74

           

135.27

         

45.32

                   

53.48

         

39.81

            

1,996.14

        

Accumulated depreciation as at 01st Apr 2022 -

               

155.56

         

989.28

           

37.94

           

107.87

         

37.74

                   

51.72

         

33.16

            

1,413.26

        

Depreciation charged during the year -

               

8.15

             

35.57

             

1.87

             

20.24

           

1.36

                     

0.14

           

1.68

              

69.03

             

Disposals during the year -

               

-

               

-

                 

-

               

-

               

-

                       

-

             

-

                

-

                 

Accumulated depreciation as at 31 March 2023 (B) -

               

163.71

         

1,024.85

        

39.81

           

128.11

         

39.10

                   

51.86

         

34.84

            

1,482.29

        

Net carrying amount as at 31 March 2023 (A) - (B) 52.28

           

138.74

         

292.94

           

9.93

             

7.16

             

6.22

                     

1.61

           

4.97

              

513.85

           

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2022:

Particulars

 Land  Buildings 
 Plant & 

Machinery 

 Furniture 

& fixtures 
 Vehicles  Office equipment  Computers 

 

Construction 

 Equipments 

Total

Cost as at 01 Apr 2021 52.28

           

298.35

         

1,246.51

        

49.32

           

135.27

         

45.13

                   

53.05

         

39.81

            

1,919.73

        

Additions during the year -

               

0.49

             

54.76

             

0.30

             

-

               

0.05

                     

-

             

-

                

55.59

             

Disposals during the year -

               

-

               

-

                 

-

               

-

               

-

                       

-

             

-

                

-

                 

Cost as at 31 March 2022 (A) 52.28

           

298.84

         

1,301.27

        

49.62

           

135.27

         

45.18

                   

53.05

         

39.81

            

1,975.33

        

Accumulated depreciation as at 01st Apr 2021 -

               

147.52

         

955.10

           

35.92

           

103.69

         

36.29

                   

51.55

         

33.03

            

1,363.10

        

Depreciation charged during the year -

               

8.04

             

33.00

             

2.03

             

4.09

             

1.47

                     

0.13

           

1.39

              

50.16

             

Disposals during the year -

               

-

               

-

                 

-

               

-

               

-

                       

-

             

-

                

-

                 

Accumulated depreciation as at 31 March 2022 (B) -

               

155.56

         

988.10

           

37.95

           

107.78

         

37.77

                   

51.68

         

34.42

            

1,413.26

        

Net carrying amount as at 31 March 2022 (A) - (B) 52.28

           

143.29

         

313.17

           

11.67

           

27.50

           

7.41

                     

1.37

           

5.39

              

562.07

           

* Note : The Company has not revalued its property, plant and equipment, investment properties and intangible assets.
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Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

4 Investment Property

As at 31 March 2023

(Currency : Indian Rupees in lakhs)

Particulars Land  Buildings Total

Cost as at 01 Apr 2022 207.81

       

409.42

         

617.24

           

Additions during the year -

             

-

               

-

                 

Disposals during the year -

             

-

               

-

                 

Cost as at 31 March 2023 (A) 207.81

       

409.42

         

617.24

           

Accumulated depreciation as at 01st Apr 2022                 -               57.25 57.25

             

Depreciation charged during the year                 -   6.13

             

6.13

               

Disposals during the year                 -   -

               

-

                 

Accumulated depreciation as at 31 March 2023 (B) -

             

63.38

           

63.38

             

Net carrying amount as at 31 March 2023 (A) - (B) 207.81

       

346.04

         

553.86

           

As At 31 March 2022:

Particulars Land  Buildings Total

Cost as at 01 Apr 2021 215.25 424.07

         

639.32

           

Additions during the year 0.00 -

               

-

                 

Disposals during the year 7.43 14.65

           

14.65

             

Cost as at 31 March 2022 (A) 207.81

       

409.42

         

617.24

           

Accumulated depreciation as at 01st Apr 2021                 -   52.99

           

52.99

             

Depreciation charged during the year -

              

6.10

             

6.10

               

Disposals during the year                 -   1.83

             

1.83

               

Accumulated depreciation as at 31 March 2022 (B) -

             

57.25

           

57.25

             

Net carrying amount as at 31 March 2022 (A) - (B) 207.81

       

352.17

         

559.99

           

* Note : The Company has not revalued its property, plant and equipment, investment 

parties and intangible assets.
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Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

5 Capital Work In Progress

Changes in the carrying value of Capital Work In Progress for the period ended 31 March 2023:

Cost as at 01 Apr 2022 -

                

Additions during the period -

                

Transferred to PPE -

                

Cost as at 31 March 2023 (A) -

                

Changes in the carrying value of Capital Work In Progress for the period ended 31 March 2022:

Cost as at 01 Apr 2021 6.71

               

Additions during the period 30.02

             

Transferred to PPE 36.73

             

Cost as at 31 March 2022 (A) -

                

Particulars Amount

Particulars Amount



Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174 -
                  

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

 31 March 2023  31 March 2022 

6 Investments

 A.Investment In Listed Equity Instruments * 

 200 (P.Y.200) Videocon Industries Ltd                                                -                      0.01 

 750 (P.Y.750) ICICI Bank Ltd                                             6.58                    5.48 

 300 (P.Y.300) Raymonds Ltd                                             3.66                    2.56 

 50 (P.Y.50) Lupin Ltd                                             0.32                    0.37 

 88 (P.Y. 88) NEPC Agro Foods Ltd                                             0.11                    0.11 

10.67

                                         

8.53

                  

 B.Investment In Government Securities                                             0.06                    0.06 

 C.Investment In Unlisted Equity Instruments * 

 10,000(P.Y.10,000) Pavan Puthra Finance &  Investments Limited                                             1.00                    1.00 

 4500 (P.Y. 4500) Shares of Rs. 10/- each fully  paid-up in 

Amanath Co-operative Bank Limited 

                                            1.13                    1.13 

 Total Investments 12.86

                                         

10.71

                

7 Non Current Trade Receivables 

 a. Trade Receivables considered Good - Secured                                                -                         -   

 b. Trade Receivables considered Good - Unsecured                                         245.72                280.29 

245.72

                                        

280.29

              

Trade receivables Ageing Schedule

As at 31 March 2023

 Less than 6 Months  6 months – 1 
year 

 1-2 years  2-3 years  More than 3 
years 

 Total 

Undisputed Trade Receivables – considered good -

                                                  

-

                      

-

           

-

                  

245.72

             

245.72

                

Undisputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade receivables - considered good -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Total -

                                             

-

                    

-

          

-

                  

245.72

             

245.72

                

As at 31 March 2022

 Less than 6 Months  6 months – 1 
year 

 1-2 years  2-3 years  More than 3 
years 

 Total 

Undisputed Trade Receivables – considered good -

                                             

-

                    

-

          

-

                  

280.29

             

280.29

                

Undisputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade receivables - considered good -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Total -

                                             

-

                    

-

          

-

                  

280.29

             

280.29

                

8 Loans

 Other Loans : Loans to employees                                             6.29                    8.27 

6.29

                                            

8.27

                   

9 Other non current financial assets

(Unsecured, considered Good)

 Security deposits 83.63

                                         

82.32

                

 Bank Depoists with more than 12 months maturity 108.49

                                       

187.57

              

192.12

                                        

269.89

              

 * Investments Recognised at Fair Value Through Profit & Loss (FVTPL) 

Particulars

Particulars

 * Equity Investments listed in recognized stock exchange measured at Fair value through Profit and loss and other unlisted equity 
investments measured at amortised cost 

Outstanding for following periods from due date of payment

Outstanding for following periods from due date of payment
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10 Other non-current assets

(Unsecured, considered Good)

JDA Advances 640.62

                                       

586.94

              

Advances Other than JDA Advances :

Other Advances 16.12

                                         

16.22

                

Deposits Others 36.56

                                         

36.53

                

693.30

                                       

639.69

              

Less : Provision for capital advances which are credit impaired -

                                             

-

                    

693.30

                                       

639.69

              

11 Inventories

(valued at lower of cost and net realisable value)

Raw Material 170.54

                                       

38.91

                

Work-in-Progress 4,301.12

                                    

6,163.54

           

Finished Goods 1,750.50

                                    

1,733.37

           

Stores & Spares 9.61

                                           

5.58

                  

6,231.75

                                    

7,941.39

           

12 Trade receivables

Trade receivables considered good -Secured                                                -                         -   

Trade receivables considered good - Unsecured 3,544.28

                                    

3,207.15

           

3,544.28

                                    

3,207.15

           

Less: Provision for debts having significant increase in credit risk

Less: Allowance for expected credit losses -

                                             

-

                    

3,544.28

                                    

3,207.15

           

Trade receivables Ageing Schedule

As at 31 March 2023

Outstanding for following periods from due date of payment
 Less than 6 Months  6 months – 1 

year 

 1-2 years  2-3 years  More than 3 

years 

 Total 

Undisputed Trade Receivables – considered good 495.13

                                            

516.38

                

868.58

     

1,456.43

          

207.76

             

3,544.28

             

Undisputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade receivables - considered good -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Total 495.13

                                       

516.38

              

868.58

    

1,456.43

          

207.76

             

3,544.28

             

As at 31 March 2022

Outstanding for following periods from due date of payment
 Less than 6 Months  6 months – 1 

year 

 1-2 years  2-3 years  More than 3 

years 

 Total 

Undisputed Trade Receivables – considered good 1,343.52

                                         

74.00

                  

1,148.06

  

620.76

             

20.81

               

3,207.15

             

Undisputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade receivables - considered good -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Disputed Trade Receivables – considered doubtful -

                                             

-

                    

-

          

-

                  

-

                  

-

                     

Total 1,343.52

                                    

74.00

                

1,148.06

 

620.76

             

20.81

               

3,207.15

             

13 Cash and cash equivalents

 Balances with banks  

 - in current accounts 60.86

                                         

205.98

              

 - in fixed deposits accounts with maturity within 3 months -

                                             

-

                    

 Cash on hand 16.96

                                         

13.12

                

77.81

                                         

219.11

              

 * Unsecured debtors Includes Trade receivables from Related parties also 

Particulars

Particulars



14 Other current assets

(Unsecured, considered good)

Advances to related parties 536.17

                                       

160.04

              

Property & JDA Advances 229.08

                                       

265.73

              

Tax Deducted at Source -

                                             

-

                    

Deposits related to hosuing projects 645.07

                                       

569.10

              

Balance with statutory Authorities 245.33

                                       

243.78

              

Others 833.97

                                       

833.79

              

2,489.62

                                    

2,072.44

           

15  Share capital 

 Equity share capital 1,732.19

                                     

1,732.19

            

 (Refer detailed Note-15 for Equity Share Capital) 

16 Other equity

Retained Earnings

Balance at the beginning of the year 5,388.29

                                    

5,180.15

           

Additions During the year 237.53

                                       

208.14

              

Balance at the end of the year 5,625.82

                                    

5,388.29

           

General Reserve

Balance at the beginning of the year 210.82

                                       

210.82

              

Additions During the year -

                                             

-

                    

Balance at the end of the year 210.82

                                       

210.82

              

Capital Reserves

Balance at the beginning of the year 25.00

                                         

25.00

                

Additions During the year -

                                             

-

                    

Balance at the end of the year 25.00

                                         

25.00

                

Balance at the end of the year 5,861.65

                                    

5,624.12

           

General Reserve

17 Borrowings Long Term **

A. Term Loans:

From Banks 

Canara Bank (formerly Syndicate Bank 28.59

                                         

32.95

                

Canara Bank (Formerly Syndicate Bank Covid 19- GECL) 9.70

                                           

17.95

                

Canara Bank (Formerly Syndicate Bank Covid 19- GECL) II 62.49

                                         

69.70

                

From Financial Institutions:

India Bulls Commercial Credit Ltd 413.49

                                       

512.97

              

PNB Housing Financial Limited 218.93

                                       

279.06

              

HDB Financial Services Limited -

                                             

35.54

                

HDB Financial Services Limited-1.2 85.65

                                         

102.29

              

Capri Global Capital Limited II -

                                             

1,210.00

           

DCB bank Ltd 156.74

                                       

698.29

              

ICICI Bank Limited -

                                             

61.86

                

ICICI Bank Limited : ECLGS -

                                             

130.16

              

Yes Bank Limited – Vehicle Loan -

                                             

8.95

                  

B. Unsecured Loan Due To Government -

                                             

-

                    

C. Loans & Advances From Related Parties -

                                             

-

                    

D. Long Term Maturities of Finance Lease obligation -

                                             

-

                    

E. Loans From Directors -

                                             

-

                    

F. Other Loans & Advances -

                                             

-

                    

975.59

                                       

3,159.71

           

** Refer Note:50 For summary of the terms of the loans 

General Reserve is free reserve which is created by transferring funds from retained earnings to meet future obligations or purposes.
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18 Deferred Tax Liabilities (Net) :

Deferred Tax Liability 43.61

                                          

45.05

                

Deferred Tax Asset 8.94

                                            

1.44

                  

34.67

                                         

43.61

                

Particulars

Written Down Value of Fixed Assets as Per Books 1,067.71

                                     

1,129.00

           

Written Down Value of Fixed Assets as per Income Tax Act 950.43

                                        

972.24

              

Difference in Written Down Value 117.28

                                        

156.76

              

Deferred Tax Liability (a) 32.63

                                          

43.61

                

Disallowances U/s 40(a) & 43B -

                                             

-

                    

Gratuity & Leave Encashment -7.34

                                          

-

                    

Deferred Tax Asset (b) -2.04

                                          

-

                    

Net Deferred Tax Liability (a)-(b) 34.67

                                          

43.61

                

Opening Net Deferred Tax Liability 43.61

                                          

45.05

                

Deferred Tax Provided(+)/Withdrawn(-) in the year:

      (a) For The Year (8.94)

                                          

(1.44)

                 

      (b) For Earlier Years -

                                             

-

                    

      (c) Total during the year (8.94)

                                          

(1.44)

                 

19 Non-current provisions

Provision for employee benefits:

  - Gratuity & Leave Encashment 88.88

                                          

74.39

                

88.88

                                         

74.39

                

20  Other Non current Assets 

  Construction Advances 85.03

                                          

103.04

              

85.03

                                          

103.04

               

21 Borrowings Short Term**

Cash Credit Loans Due to:

From Banks 

Canara Bank (formerly Syndicate Bank) 235.93

                                       

310.61

              

Long Term Loans Payable In 12 Months:

India Bulls Financials Services Ltd 103.88

                                       

85.19

                

India Bulls Housing Financial Limited -

                                             

8.22

                  

HDB Financial Services Limited 33.16

                                         

43.79

                

HDB Financial Services Limited-1.2 15.24

                                         

15.24

                

Canara Bank (formerly Syndicate Bank) 30.24

                                         

50.24

                

Canara Bank (formerly Syndicate Bank TL Covid 19- CGCL -

                                             

6.66

                  

Canara Bank (Formerly Syndicate Bank Covid 19- GECL 14.21

                                         

17.61

                

Canara Bank (Formerly Syndicate Bank Covid 19- GECL II 7.21

                                           

-

                    

PNB Housing Financial Limited 76.24

                                         

77.04

                

Vehicle & Machinery hypothecation Loans -

                                             

1.47

                  

Capri Global Capital Limited II 643.18

                                       

372.41

              

ICICI Bank Limited : ECLGS -

                                             

86.67

                

Yes Bank Limited – Vehicle Loan 9.25

                                           

8.30

                  

B. Interest Accrued and Due On Secured Loans -

                                             

-

                    

C. Interest Accrued but not Due On Secured Loans -

                                             

-

                    

D. Loans & Advances From Related Parties -

                                             

-

                    

E. Deposits -

                                             

-

                    

F. Others 12.12

                                         

175.89

              

1,180.66

                                    

1,259.34

           

** Refer Note:50 For summary of the terms of the loans 

22 Trade payables

 Total outstanding due of micro and small enterprises 0.25

                                           

-

                    

Totaloutstandingdueof creditorsotherthanmicroandsmall

enterprises : 

 Trade Creditors 230.69

                                       

196.64

              

230.93

                                        

196.64
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Trade payables Ageing Schedule

As at 31 March 2023

 Less than 1 Year  1-2 years  2-3 years 
 More than 3 

years 
 Total 

 Total outstanding dues of micro enterprises and small enterprises 0.25

                                           

-

                    

-

          

-

                  

0.25

                 

 Total outstanding dues of creditors other than   micro enterprises 

and small enterprises 

142.23

                                       

38.75

                

38.92

      

10.78

               

230.68

             

 Disputed dues of micro enterprises and small enterprises -

                                             

-

                    

-

          

-

                  

-

                  

 Disputed dues of creditors other than micro enterprises and small 

enterprises 

-

                                             

-

                    

-

          

-

                  

-

                  

 Total  142.48

                                       

38.75

                

38.92

      

10.78

               

230.93

             

As at 31 March 2022

 Less than 1 Year  1-2 years  2-3 years 
 More than 3 

years 
 Total 

 Total outstanding dues of micro enterprises and small enterprises -

                                             

-

                    

-

          

-

                  

-

                  

 Total outstanding dues of creditors other than   micro enterprises 

and small enterprises 

101.95

                                       

24.82

                

21.13

      

48.74

               

196.64

             

 Disputed dues of micro enterprises and small enterprises -

                                             

-

                    

-

          

-

                  

-

                  

 Disputed dues of creditors other than micro enterprises and small 

enterprises 

-

                                             

-

                    

-

          

-

                  

-

                  

 Total  101.95

                                       

24.82

                

21.13

      

48.74

               

196.64

             

23 Other current financial liabilities

 Employee related dues -

                                             

-

                    

 Interest Accrued (Syndicate Bank) -

                                             

0.68

                  

-

                                             

0.68

                  

24 Other current liabilities

 Construction Advances 2,346.83

                                    

2,180.74

           

 Related Parties Trade Advances 7.32

                                           

1.48

                  

 Construction Advance : Inter Related 899.07

                                       

487.94

              

 Advance for Supply 870.62

                                       

658.01

              

4,123.84

                                    

3,328.17

           

25 Current provisions

 Provision for employee benefits: 

  - Gratuity 6.03

                                           

5.96

                  

  - Compensated absences 0.12

                                           

0.11

                  

 Provision for Expenses 195.85

                                       

201.99

              

202.00

                                       

208.06

              

26 Current tax liabilities

 Provision for taxation * 46.00

                                         

41.05

                

46.00

                                         

41.05

                

 Particulars 

 Particulars 

Outstanding for following periods from due date of payment

Outstanding for following periods from due date of payment

�������������������������������������������������������������������������������������������������������������������������
�������������������� ������������������������������������������������������������������������������������������������������������������
���������� ���� ����������� ��� ����������������� ���� ��� ����� ��� ������� ��� ���� ���������� �� �������� ���� ������� ���� �������� ��� ����
��������������������������������������������� ���������������������������������������������������������������������������������������
���������������������������������������������������������� ����������������
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Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

Particulars  31 March 2023  31 March 2022 

27  Revenue from Operations 

 Sale Of Flats & Other sales 4,218.61

              

3,791.13

             

 Sale of Finished Goods 549.60

                 

697.69

                

4,768.22

              

4,488.82

             

28  Other income 

Interest Income On Deposits & Others 7.40

                     

3.35

                    

 Lease Rentals- Buildings 102.10

                 

48.96

                  

 Other Msc Incomes 0.39

                     

1.43

                    

 Income on investements carried Fair value through profit or loss 2.15

                     

6.80

                    

112.03

                 

60.54

                  

29  Cost of materials consumed 

 A. Cost of sales _ Housing 

 Opening stock -

                      

-

                      

 Add: Purchases 23.46

                   

49.49

                  

23.46

                   

49.49

                  

 Less: Closing stock  -

                      

-

                      

23.46

                   

49.49

                  

 B. Cost of raw materials consumed _ Manufacturing 

 Opening stock 38.91

                   

62.10

                  

 Add: Purchases 474.03

                 

482.42

                

512.93

                 

544.51

                

 Less: Closing stock  170.54

                 

38.91

                  

342.40

                 

505.61

                

 Total Cost of Materials Consumed (A+B) 365.86

                 

555.10
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30  Stores & Spares Consumed 

 Opening stock 5.58

                     

16.62

                  

 Add: Purchases 30.26

                   

32.97

                  

35.84

                   

49.58

                  

 Less: Closing stock  9.61

                     

5.58

                    

26.23

                   

44.00

                  

31  Work-in-Progress and Stock-in-Trade 

 A. Opening stock 

Finished Stock: Housing 1,000.18

              

1,033.04

             

Finished Stock: Manufacturing 733.19

                 

611.72

                

Work-In-Process: Housing 6,163.54

              

7,626.98

             

 Total 7,896.90

              

9,271.73

             

 B. Closing stock 

Finished Stock: Housing 932.31

                 

1,000.18

             

Finished Stock: Manufacturing 818.19

                 

733.19

                

Work-In-Process: Housing 4,301.12

              

6,163.54

             

 Total 6,051.61

              

7,896.90

             

 C. Net Change in WIP and Stock in Trade (A-B) 1,845.29

              

1,374.83

             

32  Construction Cost 

 Construction cost 1,106.85

              

1,400.06

             

1,106.85

              

1,400.06

             

33  Employee benefits expense 

 Salaries and wages, bonus etc 124.65

                 

134.34

                

 Director Remmuneration 68.31

                   

68.37

                  

 Contribution to Employees Provident Fund 8.81

                     

10.11

                  

 Staff Welfare Expenses & Medical Expenses 18.34

                   

18.01

                  

 Employer’s Contribution to E S I  1.30

                     

1.54

                    

221.41

                 

232.35
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34  Finance costs 

 Interest on   

      - Term Loans 419.94

                 

448.15

                

      - Other bank loans 31.80

                   

223.24

                

 Bank Charges & Other Charges 6.03

                     

13.37

                  

 Total Finance Costs 457.77

                 

684.76

                

 Less: Transfer to Construction Cost 240.35

                 

429.99

                

 Net Finance Costs 217.42

                 

254.76

                

35  Depreciation and amortisation expense 

 Depreciation on property, plant and equipment  (Refer Note 3) 69.03

                   

50.16

                  

 Depreciation on Investment Property (Refer Note 4) 6.13

                     

6.10

                    

75.15

                   

56.25

                  

36  Other expenses 

 A.Expenses for Construction &  Manufacturing: 

 Factory Overhead & Consumables 14.14

                   

33.40

                  

 Labour Charges & Other Charges 64.34

                   

140.11

                

 Power & Fuel 12.11

                   

13.59

                  

 Crushing Expenses -

                      

-

                      

90.59

                   

187.10

                

 B. Repairs & maintenance 

     Building 23.04

                   

72.63

                  

     Electrical  2.94

                     

2.07

                    

     Machinery  11.55

                   

14.86

                  

     Others 2.92

                     

1.05

                    

40.44

                   

90.62

                  

 C. Auditors Remmuneration 

       For Statutory Audit 4.50

                     

4.50

                    

       For Tax Audit 0.50

                     

0.50

                    

       For Internal Audit & Stock Audit 0.54

                     

0.16

                    

5.54

                     

5.16

                    

 D. Other Expenses  

   Advertisement & Sales Promotions 6.23

                     

14.79

                  

   Postage & Telegraph 0.22

                     

0.64

                    

   Conveyance 7.30

                     

4.96

                    

   Electricity Charges 7.33

                     

8.56

                    

   Filing Fee 0.38

                     

0.28

                    

   General Expenses 5.12

                     

2.58

                    

   News & Periodicals 0.14

                     

0.08

                    

   Printing & Stationery 2.73

                     

2.91

                    

   Professional & Sales Tax Renewal Fee 0.05

                     

0.05

                    

   Professional  & Legal Fees 49.72

                   

16.68

                  

   Property  & Road Taxes 3.57

                     

2.90

                    

   Rates And Taxes 0.72

                     

1.04

                    

   Rent 30.18

                   

14.94
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   Telephone Charges 2.16                     2.34                    

   Travelling Expenses 8.31
                     

5.09
                    

   Vehicle Fuel & Maintenance 0.59

                     

1.84

                    

   Water Charges 0.53

                     

0.41

                    

   Annual Maintanance Computers& Others 1.09

                     

1.64

                    

   Commission & Brokarage 15.35

                   

1.67

                    

   Donations 1.17

                     

0.64

                    

   Fees & Registration Charges 1.82

                     

1.93

                    

   Compensation of Assignment Rights of Flats 436.35

                 

-

                      

   Inspection  & Certificatifaction Charges 0.15

                     

0.24

                    

   Insurance 2.29

                     

2.78

                    

   Listing & Others Fee 3.00

                     

3.00

                    

   Liquadity Damages 13.05

                   

-

                      

   Sitting Fees 1.10

                     

1.60

                    

   Subscription & Membership 2.11

                     

1.11

                    

   Tender Charges, Testing & Trade Mark 0.67

                     

0.47

                    

603.39

                 

95.15

                  

 Other Expenses Total (A+B+C+D) 739.97

                 

378.03

                

Notes:

37  Exceptional Items 

 A. Income 

 Excess Provision For  Withdrawn -

                      

-

                      

-

                      

-

                      

 B. Expenditure 

 Penalties -

                      

-

                      

 Penal Interest & Other Expenses 4.30

                     

1.26

                    

4.30

                     

1.26

                    

4.30

                     

1.26

                    

Exceptional items are those which are considered for separate disclosure in the financial statements

considering their size, nature or incidence. Such items included within the statement of profit and loss 
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38  Contingent Liabilities and Commitments 

 A. 'Accounting policy : 

 i. Contingent Liabilities are classified as - 

    (a) Claims against the company not acknowledged as debt 
         (Refer a , b & c below) 

1,741.99

              

60.26

                  

    (b) Guarantees excluding financial guarantees ; and 
        (Refer d below) 

150.00

                 

150.00

                

    (c) Other money for which company is contingently liable -

                      

-

                      

1,891.99

              

210.26

                

 ii. Commitments are classified as - 

(a)Estimatedamountofcontractsremainingtobeexcecutedon
capital account and not provided for ; 

-

                      

-

                      

(b)Uncalledliabilityonsharesandotherinvestmentspartlypaid
; and 

-

                      

-

                      

    (c) Other commitments (specify nature) -

                      

-

                      

-

                      

-

                      

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed 
only by the occurrence or  non-occurrence of one or more uncertain future events not wholly within the 
control of the entity or a present obligation that arises from  past events but is not recognized because it is 
not probable that an outflow of resources embodying economic benefits will be required to settle the 
�����������������������������������������������������������������������������������������

a. As at March 31, 2023, claims against the Company not acknowledged as debts in respect of income tax 
matters (TDS) amounted to ���������������������������������������������������������������������
acknowledged as debts in respect of income tax matters (TDS) amounted to Rs.19.43 Lakhs.

# The Company has reviewed all its pending litigations and proceedings and has adequately provided for 
where provisions are required and disclosed as contingent liabilities where applicable, in its financial 
statements. The Company does not expect the outcome of these proceedings to have a materially adverse 
������ on its financial position. The Company does not expect any reimbursements in respect of the above 
contingent liabilities
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B. 'Legal proceedings :

d. Bank Guarantees Issued by Syndicate Bank: Rs,150.00 Lakhs (P.Y.Rs. 150.00 lakhs):

I. Are secured by Hypothecation of Plant & Machinery of the Alpine Concrete Sleepers and by  Unregistered  
 Equitable Mortgage by deposit of title deeds of Land of Land at Mangalore jointly owned by the company 
and Alpine Builders Private Limited as collateral security at 15% Cash Margin for Rs.150.00  Lakhs

ii. Personal Guarantee of two of the Directors  viz., Mr.S.A.Kabeer and Mr.S.A.Rasheed and that of M/s 
Alpine Builders Private Limited are provided.

iii. Repayable On Demand

iv. No default

b.  As at March 31, 2023, claims against the Company not acknowledged as debts in respect of income tax 
matters (IT Demands) amounted to Rs. 40.83 Lakhs. As at March 31, 2022, claims against the Company 
not acknowledged as debts in respect of income tax matters (IT Demands) amounted to� ���������������

The Company is subject to legal proceedings and claims, which have arisen in the ordinary course of 
business, including certain litigation for lands acquired by it for construction purposes, either through joint 
development agreements or through outright purchases, the impact of which is not quantifibale.These 
cases are pending with various courts and are scheduled for hearings from time to time. The management 
believes that these cases will not adversely effect its financial statements.

c.  During the year the company has received notice from GST (Enforcement) claiming a demand of 
Rs.1,676.74 Lakhs. The company has made necessary submission in response to the notice and legal team 
expects that the matter will be decided in favour of the company. Hence no provision is made for the same 
in the financial statements.
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Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

15 Equity share capital

(a) Details of authorised, issued and subscribed share capital

Number(in Absolute) Amount (in Lakhs) Number(in Absolute) Amount (in Lakhs)

Authorised Capital  

Equity shares of the par value of Rs. 10 each                     18,000,000 1,800.00

                        

                     18,000,000 1,800.00

                             

Issued, Subscribed and fully Paid up

Equity shares of the par value of Rs. 10 each                     17,321,898 1,732.19

                        

                     17,321,898 1,732.19

                             

17,321,898

                    

1,732.19

                        

17,321,898

                    

1,732.19

                             

(b) Reconciliation of number of shares at the beginning and at the end of the year

Number(in Absolute) Amount (in Lakhs) Number(in Absolute) Amount (in Lakhs)

Equity Shares outstanding at the beginning 17,321,898

                     

1,732.19

                        

17,321,898

                    

1,732.19

                             

Shares outstanding at the end of the year 17,321,898

                    

1,732.19

                        

17,321,898

                    

1,732.19

                             

(c) Particulars of shareholders holding more than 5% of shares held

Number Percentage Number Percentage

Syed Abdul Kabeer 3,077,829

                    

17.77% 3,077,829

                      

17.77%

Alpine Builders Private Limited 2,071,496

                    

11.96% 2,071,496

                      

11.96%

Syed Abdul Rasheed 1,664,568

                    

9.61% 1,664,568

                      

9.61%

Syed Mohammed Muneer 1,382,539

                    

7.98% 1,382,539

                      

7.98%

Syed Mohammed Mohsin 1,209,333

                    

6.98% 1,209,333

                      

6.98%

Jaz Exports & Engineering Private Limited 922,133

                       

5.32% 922,133

                         

5.32%

(d)

(e)

Class of Shares Aggregate No.of 

Shares Before Bonus 

Issue

Aggregate No.of 

Shares After Bonus 

Issue
Equity Shares 12,993,000

                     

17,321,898

                     

x`

Number of Bonus Shares issued:
 The Company had issued bonus shares numbering 43,28,898 of Rs.10 each allotted to the shareholders in proportion of 
1:3 as per the resolution passed at the Board Meeting held on September 01, 2018

31 March 2022

31 March 2022

Name of Shareholder 31 March 2022

31 March 2023

31 March 2023

31 March 2023

Terms/rights attached to equity shares :
��������������������������������������������������������������������������������������������������������������������
��� ��������� ��� ���� ����� ���� ������� � ���� �������� ��������� ���� ����� ��������� ��� ������� �������� ���� ��������� ���
������������ ���������������������������������������� ��� ������������������������������ �������������� ���������������
�������� ������� �������� ���������� ��� ���� ������ ��� ������������ � ���� ������� ������ �������� ���� �������� � ��� �������� ����
�������������������� ������������������������������������������������������������ �������������� ��� ���������������������
������������������������������

Aggregatenumberofbonussharesissued,sharesissuedforconsiderationotherthancashandsharesboughtbackdu
ringtheperiodoffiveyears immediately preceding the reporting date
�������������������������������������������������������������������������������������������������������������������
�������������



As At 31st March 2022

S.No.Promoter Name No.of shares held % of Total Shares % of shares

1 Syed Mohammad Muneer 1,382,539

                      

7.98% 1.97%

2 Syed Abdul Kabeer 3,077,829

                      

17.77% 0.00

                               

3 Alpine Builders Private Limited 2,071,496

                      

11.96% 0.00

                               

4 Syed Abdul Rasheed 1,664,568

                      

9.61% 0.00

                               

5 Syed Mohammed Mohsin 1,209,333

                      

6.98% 0.00

                               

6 Jaz Exports & Engineering Private Limited 922,133

                         

5.32% 0.00

                               

7 Gadam Hanumantharayasetty Satyanarayanagupta 26,666

                           

0.15% 0.00

                               

8 Anisa Banu 715,626

                         

4.13% 0.00

                               

9 Athiya Begum 546,133

                         

3.15% 0.00

                               

10 Rehana Parveen 241,333

                         

1.39% 0.00

                               

11 Sabiha Tallath 455,200

                         

2.63% 0.00

                               

12 Nishat Dawood 69,758

                           

0.40% -5.42%

13 S A Rahaman 273,517

                         

1.58% 0.00

                               

14 BMS Investments Private Ltd 109,066

                         

0.63% 0.00

                               

** Percentage change shall be computed with respect to the number at the beginning of the year or if issued during 
the year for the first time then with respect to the date of issue

Shares held by promoters at the end of the year
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(f) Details of shares held by promoters :

As At 31st March 2023

S.No.Promoter Name No.of shares held % of Total Shares % of shares

1 Syed Mohammad Muneer 1,382,539

                      

7.98% 0.00

                               

2 Syed Abdul Kabeer 3,077,829

                      

17.77% 0.00

                               

3 Alpine Builders Private Limited 2,071,496

                      

11.96% 0.00

                               

4 Syed Abdul Rasheed 1,664,568

                      

9.61% 0.00

                               

5 Syed Mohammed Mohsin 1,209,333

                      

6.98% 0.00

                               

6 Jaz Exports & Engineering Private Limited 922,133

                         

5.32% 0.00

                               

7 Gadam Hanumantharayasetty Satyanarayanagupta 26,666

                           

0.15% 0.00

                               

8 Anisa Banu 715,626

                         

4.13% 0.00

                               

9 Athiya Begum 546,133

                         

3.15% 0.00

                               

10 Rehana Parveen 241,333

                         

1.39% 0.00

                               

11 Sabiha Tallath 455,200

                         

2.63% 0.00

                               

Shares held by promoters at the end of the year

12 Nishat Dawood 69,758

                           

0.40% 0.00

                               

13 S A Rahaman 273,517

                         

1.58% 0.00

                               

14 BMS Investments Private Ltd 109,066

                         

0.63% 0.00
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39 Income taxes

Tax expense

(a) Amounts recognised in statement of profit and loss

Particulars 31-03-2023 31-03-2022
Current tax expense
Current year                                         46.00                             41.05 
Tax adjustments for earlier year                                           3.17                               4.96 

                                        49.17                             46.01 
Deferred tax expense
Relating to addition and (reversal) of temporary differences                                          (8.94)                            (1.44)
Relating to change in tax rate                                               -                                     -   

                                         (8.94)                            (1.44)
Tax expense for the year                                         40.23                             44.57 

(b)

Before tax Tax Net of Tax

Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans                                   -                                                 -                                     -   

Changes in Fair Value of Equity Instruments                                   -                                                 -                                     -   

                                  -                                     -   

Before tax Tax Net of Tax

Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans                                   -                                                 -                                     -   

Changes in Fair Value of Equity Instruments                                   -                                                 -                                     -   

                                  -                                                 -                                     -   

(c) Reconciliation of estimated income tax to income tax expense is as below:

Particulars 31-03-2023 31-03-2022

Profit before tax (After Exceptional Items)                                       277.76                           252.71 

Statutory income tax rate 27.82% 27.82%

Expected income tax expense                                         77.27                             70.30 

Expenses not allowed under Income tax                                         20.91                             15.65 

Not considered in DTA                                           1.65                               3.44 

Allowances under Income Tax not debited to P&L                                        (11.86)                           (12.37)

Mat Credit                                        (30.73)                           (29.78)

Others                                        (11.25)                             (6.19)

Total income tax expense                                         45.99                             41.05 

Effective Tax Rate 16.56% 16.24%

Total tax expense as per statement of profit and loss                                         46.00                             41.05 

Particulars
31-03-2022

Tax effect of adjustments to reconcile expected Income Tax Expense to reported Income Tax 

Expense:

Tax charge recognised directly to Other Comprehensive Income

Particulars
31-03-2023



   

Alpine Housing Development Corporation Limited
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Notes to financial statements
for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

40 Earnings per share (EPS)

Particulars 31 March 2023 31 March 2022

Amount (in Lakhs)

i. Profit attributable to equity holders (Rs. in lakhs)

Profit attributable to equity holders for basic and diluted EPS

ii. Weighted average number of ordinary shares

Issued ordinary shares at April 1

Add/(Less): Effect of shares issued/ (bought back)

ii. Number of shares for calculating basic EPS

iii. Effect of dilution

Share options 

Weighted average number of shares for calculating diluted EPS                    

iv. Basic and diluted earnings per share (Rs) (in absolute figures)

                     237.53 

                     237.53 

                     173.22 

173.22                    

                         1.37 

                     208.14 

                     208.14 

                     173.22 

                            -   

173.22 

                         1.20 

Basic EPS calculated by dividing the net profit for the year attributable to equity holders by the weighted average 

number of Equity shares outstanding during the year.

Note:

Ind AS 33 'Earnings per share', requires an adjustment in the calculation of basic and diluted earnings per share for 
all the periods presented if the number of equity or potential equity shares outstanding change as a result of share 
sub-division and bonus. The weighted average numbers of shares and consequently the basic and diluted earnings 
per share have accordingly been adjusted in the financial statements.

Amount (in Lakhs)

30th  Annual Report 2022-2023

��Alpine Housing Development Corporation Limited - Bengaluru - CIN - L85110KA1992PLC013174 



Alpine Housing Development Corporation Limited

CIN - L85110KA1992PLC013174

Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

41

A. Accounting classification and fair values  

FVTPL FVOCI Amortised Cost Total Level 1 - 

Quoted 

Level 2 - 

Significa

Level 3 - 

Significant 

Total

Non Current Financial assets 

Non-current investments

- Equity instruments (other than Subsidiaries, Joint 

ventures and Associates)**

     10.67              -                      2.19         12.86              -               -                   -                  -   

Trade receivables            -                -                  245.72       245.72 

Non-current loans            -                -                      6.29           6.29 

Other non current financial assets            -                -                  192.12       192.12              -               -                   -                  -   

Current Financial assets            -                -   

Investment in mutual funds            -                -                          -                 -                -               -                   -                  -   

Trade receivables            -                -               3,544.28    3,544.28              -               -                   -                  -   

Cash and cash equivalents            -                -                    77.81         77.81              -               -                   -                  -   

Bank Balances other than Cash and cash 

equivalents
           -                -                          -                 -                -               -                   -                  -   

Other current financial assets            -                -                          -                 -                -               -                   -                  -   

           -                -                          -   

     10.67              -               4,068.40    4,079.08              -               -                   -                 -   

Non Current Financial liabilities

Other non-current financial liabilities            -                -                          -                 -                -               -                   -                  -   

Borrowings            -                -                  975.59       975.59              -               -                   -                  -   

Current Financial liabilities 

Trade payables            -                -                  230.93       230.93              -               -                   -                  -   

Other current financial liabilities            -                -                          -                 -                -               -                   -                  -   

Borrowings            -                -               1,180.66    1,180.66              -               -                   -                  -   

           -                -               2,387.19    2,387.19              -               -                   -                 -   

FVTPL FVOCI Amortised Cost Total Level 1 - 

Quoted 

Level 2 - 

Significa

Level 3 - 

Significant 

Total

Non Current Financial assets 

Non-current investments

- Equity instruments (other than Subsidiaries, Joint 

ventures and Associates)**

       8.53              -                      2.19         10.71              -               -                   -                  -   

Non-current loans            -                -                      8.27           8.27              -               -                   -                  -   
Other non current financial assets            -                -                  269.89       269.89              -               -                   -                  -   
Trade receivables            -                -                  280.29       280.29              -               -                   -                  -   

Current Financial assets 
Trade receivables            -                -               3,207.15    3,207.15              -               -                   -                  -   
Cash and cash equivalents            -                -                  219.11       219.11              -               -                   -                  -   Bank Balances other than Cash and cash 

equivalents            -                -                          -                 -                -               -                   -                  -   

Current loans            -                -                          -                 -                -               -                   -                  -   
Other current financial assets            -                -                          -                 -                -               -                   -                  -   

       8.53              -               3,986.89    3,995.42              -               -                   -                 -   

Financial instruments – Fair values

Thefollowingtableshowsthecarryingamountsandfairvaluesoffinancialassetsandfinancialliabilities,includingtheirlevelsinthe

fairvaluehierarchy.Itdoesnotincludefairvalueinformationforfinancialassetsandfinancialliabilitiesnotmeasuredatfairvalueifthe

carrying amount is a reasonable approximation of fair value.

Particulars

As at 31 March 2023

Carrying amount Fair value

Particulars

As at 31 March 2022

Carrying amount Fair value
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Non Current Financial liabilities
Other non-current financial liabilities            -                -                          -                 -                -               -                   -                  -   
Borrowings            -                -               3,159.71    3,159.71              -               -                   -                  -   

Current Financial liabilities 
Borrowings            -                -               1,259.34    1,259.34              -               -                   -                  -   
Trade payables            -                -                  196.64       196.64              -               -                   -                  -   
Other current financial liabilities            -                -                      0.68           0.68              -               -                   -                  -   
Lease Libilities            -                -                          -                 -                -               -                   -                  -   

           -                -               4,616.37    4,616.37             -                   -                 -   

B. Fair value hierarchy

Financial instruments measured at fair value

Type

Non current financial assetsand liabilities

measured at amortized cost

Transfers between Levels 

There have been no transfers between levels during the reporting periods

Discounted cash flows : Under discounted cash
flow method, future cash flows are discounted
by using rates which reflect market risks. The
valuation requires management to make certain
assumptions about the model inputs, including
forecast cash flows, discount rate and credit risk.
The probabilities of the various estimates within
the range can be reasonably assessed and are
used in management’s estimate of fair value.

Not Applicable Not Applicable

The following table shows the valuation techniques used in measuring Level2 and Level3 fair values for financial instruments measured

at fair value in the balance sheet as well as the significant unobservable inputs used.

Valuation technique
Significant

unobservable 

inputs

Inter-relationship

between significant 

unobservable inputs

and fair value

 measurement

���������������������������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������������������
����������������

��������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������
��������������������������������������������������������

�������������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������������������������������������
������������������������������������������������������������������������������������������������������������������������������������
����������������������������
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42 Financial instruments – Fair values and risk management (Continued)

(C) Financial risk management

Credit risk

Particulars

Balance as at 31 March 2021 -                                     

������������������������ -                                     

Balance as at 31 March 2022                                         -   

������������������������������                                         -   

������������������������������                                         -   

Balance as at 31 March 2023                                         -   

�����������������������������������������������������������������������������������������

Amount 

TheCompany’BoardofDirectorshasoverallresponsibilityfortheestablishmentandoversightofthe

company’ risk management framework. 

The Company has exposure to the following risks arising from financial instruments

- Credit risk

- Liquidity risk

- Market risk

����������������������������������������������������������������������

�������������������������������������������������������������������������������������

����������������������������������������

�������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������������������
����� ������������� ��������������������� ��� ������� ����� ��� ����� ��� ���� ���� ��������� ������������ �������� ������ ���
�����������������������������������������������

a. Trade receivables and other receivables�
���������������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������

��������������������������������������������������������������������������������������� ���������������� ���������
�����������������������������������������������������������������



(C) Financial risk management (Continued)

Credit risk (Continued)

c. Investments

b. Cash and cash equivalents and Other bank balances
TheCompanyheldcashandcashequivalentsandotherbankdepositsasat31March2023Rs.77.81

lakhs(31March2022Rs.219.11lakhs).Thecashandcashequivalentsandotherbankbalancesareheld

with bank  with good credit ratings.

TheCompanylimitsitsexposuretocreditriskbygenerallyinvestinginliquidsecuritiesandonlywith

counterpartiesthathaveagoodcreditrating.Asat31March2023,theCompanyholdsinvestmentof

Rs.12.86 Lakhs.
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43 Financial instruments – Fair values and risk management (Continued)

(C) Financial risk management (Continued)

Liquidity risk:

Maturities of financial liabilities

As at 31 March, 2023 Carrying 

amount
Total Upto 1 year 1-3 years 3-5 years

More than 5 

years

Non-derivative financial liabilities

Borrowings 1,180.66        1,180.66     1,180.66      -           -         -               

Lease Liabilities -                 -             -              -           -         -               

Trade payables 230.93           230.93        142.48         77.67        10.78     -               

Other current financial liabilities -                 -             -              -           -         -               

1,411.60        1,411.60     1,323.14      77.67        10.78     -               

Total 1,411.60        1,411.60     1,323.14      77.67        10.78     -               

As at March 31, 2022
Carrying 

amount
Total Upto 1 year 1-3 years 3-5 years

More than 5 

years

Non-derivative financial liabilities

Borrowings 1,259.34           1,259.34       1,259.34        -              -                  

Lease Liabilities -                    -                -                 -              -           -                  

Trade payables 196.64              196.64          101.95           45.95          48.74       -                  

Other current financial liabilities 0.68                  0.68              0.68               -              -           -                  

Total 1,456.66           1,456.66       1,361.97        45.95          48.74       -                  

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their 

contractual maturities:

Contractual cash flows

Contractual cash flows

The outflows disclosed in the above table represent the total contractual undiscounted cash flows and total 

interest payable on borrowings

�����������������������������������������������������������������������������������������������������������������������������
������������ ����� ���� ���������������������� �������� �������� ��������� ������� �������� ���������� ���������������� ��������
������������ ���������� ����� ��������������� ������������ ���� ������������� ��� �������� �������� ��� ��������� ������� ���
������������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������
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44 Financial instruments – Fair values and risk management (Continued)

(C) Financial risk management (Continued)

Market risk (Continued)

b. Interest rate risk

Particulars 31 March 2023 31 March 2022

Fixed-rate instruments

Financial assets                     4,079.08                   3,995.42 

Financial liabilities                    (2,387.19)                (4,616.37)

                    1,691.89                    (620.95)

Variable-rate instruments

Financial assets                                -                               -   

Financial liabilities                                -                               -   

                               -                               -   

Total                     1,691.89                    (620.95)
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45 Financial instruments – Fair values and risk management (Continued)

(C) Financial risk management (Continued)

Market risk:

Exposure to currency risk (Exposure in different currencies converted to functional currency i.e. INR)

Market risk is the risk that changes in market prices – such as foreign exchange rates, interest rates and equity 

prices – will affect the Company’s income or the value of its holdings of financial instruments. The Company 

is exposed to market risk primarily related to foreign exchange rate risk and interest rate risk. The objective of 

market risk management is to avoid excessive exposure in foreign currency revenues and costs.

 Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in foreign exchange rates. The Company has foreign currency trade payables and receivables
and is therefore exposed to foreign exchange risk. 

There are no foreign currency transactions by the company. Hence evaluation of currency risk is not 

applicable to the company
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46 Related Party Transactions Disclosures

List of related parties:

Description of relationship

Details of transactions, amounts due to / from related parties: (Amounts in Lakhs) 

Associated 
Concerns & 
Directors 

Relatives

Key 
Management 

Personnel

Associated 
Concerns & 

Directors 

Relatives

Key Management 
Personnel

Purchase Of Goods - - - -
Sale of goods / services – Related parties 

Construction Advances

Alpine Infrabuild Private Limited (332.36)              - (67.27)                    -

Alpine Realcon Private Limited (126.81)              - (190.67)                  -

Alpine Urban Development Private Limited (100.59)              - (106.24)                  -

Anisa Banu 8.56 - 5.07 -

Athiya Begum 186.35 - 316.98 -

S A Kabeer - 78.39 - 5.52

S M Muneer - 28.62 - 29.54

S A Rasheed - 368.84 - 45.81

Rila Real Estate LLP (352.89)              - (398.39)                  -

Syed Basheeuddin Zahir 81.81 - 82.52 -

Syed Ahmed Zahir 2.47 - 2.5 -

M/s.Saukcon Infra Private Limited

M/s. Alpine Housing Services

M/s. RILA Real Estate LLP

M/s. Alpine Infrabuild Private Limited

M/s. Alpine Urban Development Private Limited

M/s. AlpineHill Garments Private Limited

M/s. Alpine Education Foundation

M/s. KME Foundation

Name of Related Party
Mr.S A Kabeer - Chairman & Managing Director

Mr.S A Rasheed - Joint Managing Director

Mr. S M Muneer – Director

Mrs.Rehana Parveen

Year ending 31st March 2023 Year ending 31st March 2022

Particulars

Key Management Personnel (KMP)

Relatives of KMP

Companies in which the directors/ relatives of 
directors are interested 

Mrs.Anisa Banu

Mrs.Athiya Begum

Mr.Syed Basheeuddin Zahir

Mr.Syed Ahmed Zahir

Mrs.Sabiha Talath

Mr.  S.M.Mohisin

M/s Alpine Builders Private Limited

M/s Jaz Exports & Engineering Private Limited

M/s.Jaz Infra Build Private Limited

M/s. Alpine Realcon Private Limited
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Financial Transactions:

a. Loan Borrowed - - - -

b. Loan Repaid - - - -

c. Interest Paid - - - -

d. Equity Share Capital - - - -

e. Share Application - - - -

f. Refundable Deposit paid under JDA - - - -

g. Advances Received:

Alpine Builders Private Limited 43.31 - 218.95 -

Alpine Housing Services 2.21 0 0.00

Alpine Education Foundation 0.00 - 71.64 -

AlpineHill Garments Private Limited 0.00 - 0.70 -

Jaz Exports and Engineering Private Limited 7.32 - 6.11 -

KME Foundation 0.00 - 17.68 -

Saukcon Infra Private Limited 1164.82 - 2214.92 -

h. Advances Repaid:

Alpine Builders Private Limited 43.31 - 218.95 -

Alpine Housing Services 95.72

Alpine Education Foundation 0.00 - 71.64 -

AlpineHill Garments Private Limited 0.00 - 0.70 -

Jaz Exports and Engineering Private Limited 1.48 - 4.17 -

KME Foundation 0.00 - 17.68 -

Saukcon Infra Private Limited 1540.94 - 1743.95 -

Sale of Fixed Assets - - - -

Purchase of Fixed Assets - - - -

Rendering of Services - - - -

Receiving of Services / Contract

Saukcon Infra Private Limited 724.87

               

- 755.26

                   

-

Jaz Exports and Engineering Private Limited 7.32

                   

- 4.62

                       

-

Athiya Begum 17.30 - 6.89 -

Amounts due to or due from related parties as 
on closing of the year

Saukcon Infra Private Limited - Advance paid 

towards contract 536.17
-

160.04
-

Jaz Exports and Engineering Private Limited - 

Trade Payable 7.32
-

1.48
-

Employee Benefits to Key Managerial 
Personnel

Salaries to directors - 68.3 - 68.37

Sitting Fees 0.14 0.42 0.82 -

Compensation for Assignment Rights of flats :

Rila Real Estate LLP 178.03 0 0

Alpine Realcon Private Limited 45.49 0 0

S A Kabeer 64.63 0 0

S A Rasheed 87.21 0 0

Athiya Begum 60.99 0 0

Guarantees & Collaterals:

a. Personal guarantee Given to the Company’s 

Bankers
- Yes - -
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Notes to financial statements
for the year ended 31 March 2023
(Currency : Indian Rupees in lakhs)

47 Quantitaive Particulars
RAW MATERIALS : SLEEPER PROJECT

1.  CEMENT

 Particulars Current Year Previous Year Current Year Previous Year

Opening Stock 20.13 27.42 0.90 1.21

Purchases 1300.000 2100.000 62.39 94.28

Consumption 1320.000 2107.295 63.26 94.59

Closing Stock 0.13 20.13 0.03 0.90

2.  HTS WIRES

 Particulars Current Year Previous Year Current Year Previous Year

Opening Stock 45.7157 58.65 24.28 27.51

Purchases 301.060 273.600 203.96 176.75

Consumption 187.853 286.534 126.42 179.98

Closing Stock 158.92 45.72 101.82 24.28

 Note:   The Quantitative particulars in respect of other items like jelly, sand, wood etc cannot be furnished

FINISHED GOODS : SLEEPER PROJECT
A.  TURN OUT SLEEPER SETS:

Particulars

Current Year Previous Year Current Year Previous Year

Opening Stock 51 77 121.50 121.50

Production 0 12 0.00 32.00

Sales 15 38 56.99 66.72

Closing Stock 36.00 51.00 64.51 121.50

B. BROAD GUAGE SLEEPERS:

Particulars

Current Year Previous Year Current Year Previous Year

Opening Stock 43,185 34,487                       646.40                                  490.22 

Production 22,302 37,270                       390.10                                  577.50 

Sales 17,627 28,572                       282.83                                  421.32 

Closing Stock 47,860.00 43,185.00 753.67 646.40

Note :
a) Closing Stock are value at cost and sales at Agreed price. 
b) The Quantitative particulars in respect of other finished goods, being  insignificant, have not been furnished

Quantity In Nos Values in Rupees

Quantity In Metric Tons Values in Lakhs

Quantity In Metric Tons Values in Lakhs

Quantity In Sets Values in Lakhs

b. Collaterals given to the Company’s Bankers 
(Approximate Value Of Collaterals) 2096.75 0.00 1713.67 495.00
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for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

48 Ratio Analysis and its elements

Ratio Numerator Denominator 31-Mar-2023 31-Mar-2022 % change Reasons *

Current ratio Current Assets Current Liabilities 2.13

                            

2.67

                

-20.1%                        -   

Debt- Equity Ratio Total Debt Shareholder’s Equity 0.28

                            

0.60

                

-52.7%Due to 

repayment of 

loan

Debt Service 

Coverage ratio

Earnings for debt service = 

Net profit after taxes + Non-

cash operating expenses + 

Interest expense

Debt service = 

Interest & Lease 

Payments + 

Principal 

Repayments

0.29

                            

0.19

                

58.5%Due to 

repayment of 

loan

Return on Equity ratioNet Profits after taxes – 

Preference Dividend

Average 

Shareholder’s Equity

13.71% 12.02% 14.1%                        -   

Inventory Turnover 

ratio

Cost of goods sold Average Inventory 0.47

                             

0.39

                

20.9%                        -   

Trade Receivable 

Turnover Ratio

Net credit sales = Gross 

credit sales - sales return

Average Trade 

Receivable

1.44

                            

1.51

                

-4.4%                        -   

Trade Payable 

Turnover Ratio

Net credit purchases = 

Gross credit purchases - 

purchase return

Average Trade 

Payables

2.47

                            

3.06

                

-19.4%                        -   

Net Capital Turnover 

Ratio

Net sales = Total sales - 

sales return

Shareholders Equity 0.64

                             

0.62

                 

3.9%                        -   

Net Profit ratio Net Profit Net sales = Total 

sales - sales return

5.69% 5.55% 2.5%                        -   

Return on Capital 

Employed

Earnings before interest and 

taxes

Capital Employed = 

Total Assets- Total 

Current Liabilities

0.07

                             

0.08

                 

-5.5%                        -   

Return on InvestmentPBT PPE 0.25

                            

0.22

                

13.7%                        -   

* Reasons for the chage is given only if the percentage of change is more than 25%.
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49 INDUSTRY & GEOGRAPHICAL SEGMENT REPORT 

Reporting Period : FY 2022-23

Classification

     Particulars
Housing 

Construction
Industry Total Karnataka Other States Total

Operating Income 4,329.11 551.13 4,880.24 4,860.16 20.09 4,880.25

Operating Expenses 4,056.65 545.84 4,602.49 4,580.69 21.8 4,602.49

Net Income Before Taxes 272.46 5.30 277.75 279.47 -1.71 277.76

Taxes on Income 40.23 -
             

40.23 40.23 -
                

40.23

Net Profit after Taxes 232.23 5.30 237.52 239.24 -1.71 237.53

Proposed Dividend -
                              

-
             

-
                

-
                 

-
                

-
              

Dividend Tax -
                              

-
             

-
                

-
                 

-
                

-
              

Balance Profit 232.23 5.30 237.52 239.24 -1.71 237.53

Reporting Period : FY 2021-22

Classification

     Particulars
Housing 

Construction
Industry Total Karnataka Other States Total

Operating Income 3,851.67 697.69 4,549.36 4,529.27 20.09 4,549.36

Operating Expenses 3,539.66 756.99 4,296.65 4,274.85 21.8 4,296.65

Net Income Before Taxes 312.01 -59.30 252.71 254.42 -1.71 252.71

Taxes on Income 44.57 -

             

44.57 44.57 -

                

44.57

Net Profit after Taxes 267.44 -59.30 208.14 209.85 -1.71

             

208.14

Proposed Dividend -

                              

-

             

-

                

-

                 

-

                

-

              

Dividend Tax -

                              

-

             

-

                

-

                 

-

                

-

              

Balance Profit 267.44 -59.30 208.14 209.85 -1.71 208.14

INDUSTRY GEOGRAPHICAL SEGMENT

INDUSTRY GEOGRAPHICAL SEGMENT
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Alpine Housing Development Corporation Limited
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Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

Note: 50  Particulars in respect of Long Term Borrowings are:

a.       Mortgage Term Loan (OSL)(M) due to Canara bank (Formerly Syndicate Bank)  Rs.58.83 Lakhs (P.Y. Rs. 

83.18 Lakhs)
i. Are secured Hypothecation of Stock of Raw Materials, Stock-in-process, Finished Goods, tools, spares, other 

receivables of Sleeper Hypothecation of Plant & Machinery of and by Unregistered Equitable Mortgage by deposit of 

title deeds of Land at Mangalore jointly owned by the company and Alpine Builders Private Limited as collateral 

security.

ii. Personal Guarantee of two of the Directors viz., Mr. S.A.Kabeer and Mr.S.A.Rasheed and that of M/s Alpine 

Builders Private Limited are provided

iii. Repayable in 120 Months EMI of Rs.2,73,238.65 

iv. Amount of continuing default is Rs.Nil (Rs.Nil)

v. Long Term: Rs.  28.59 Lakhs (P.Y. Rs 32.95 Lakhs)

Short Term: Rs. 30.24 Lakhs (P.Y. Rs  50.23 Lakhs)

b. Term Loan (CGCL) due to Canara bank (Formerly Syndicate Bank) Rs. Nil (P.Y. Rs.6.66 Lakhs) :
i. Are secured Hypothecation of Stock of Raw Materials, Stock-in-process, Finished Goods, tools, spares, other 

receivables of Sleeper Hypothecation of Plant & Machinery of and by Unregistered Equitable Mortgage by deposit of 

title deeds of Land at Mangalore jointly owned by the company and Alpine Builders Private Limited as collateral 

security.

ii. Personal Guarantee of two of the Directors viz., Mr. S.A.Kabeer and Mr.S.A.Rasheed and that of M/s Alpine 

Builders Private Limited are provided

iii. Repayable in 23 Months EMI of Rs.3,35,454 

iv. Amount of continuing default is Rs.Nil (Rs.Nil)

v. Long Term: Rs.  Nil /-(P.Y. Rs. Nil)

Short Term: Rs. Nil (P.Y. Rs 6.66 Lakhs)



i. Are secured Hypothecation of Stock of Raw Materials, Stock-in-process, Finished Goods, tools, spares, other 

receivables of Sleeper Hypothecation of Plant & Machinery of and by Unregistered Equitable Mortgage by deposit of 

title deeds of Land at Mangalore jointly owned by the company and Alpine Builders Private Limited as collateral 

security.

ii.Personal Guarantee of two of the Directors viz., Mr. S.A.Kabeer and Mr.S.A.Rasheed and that of M/s Alpine Builders 

Private Limited are provided

iii.Repayable in 36 Months EMI of Rs.1,24,425 (12 Month Moratorium) 

iv.Amount of continuing default is Rs.Nil (Rs.Nil)

v. Long Term: Rs. 9.70 Lakhs (P.Y. Rs  17.95 Lakhs)

Short Term: Rs. 14.21 Lakhs (P.Y. Rs  17.60 Lakhs)

d. Loan due to India Bulls Commercial Credit Ltd.,: Rs. 517.37 Lakhs  (P.Y.Rs. 598.16 Lakhs):
i. Are secured by Equitable Mortgage of land bearing Sy.No.67/3, Sarakki gate, Kanakapura Main Road, Bangalore 

measuring in all to 1 Acre Nil Guntas belonging to the company.

ii. Repayable in 118 equated monthly installments of Rs.16,07,207/- (inclusive of interest)

iii. No default.

iv. Long Term: Rs.   413.49 Lakhs (P.Y 512.97 Lakhs)

Short Term: Rs.    103.88 Lakhs (P.Y 85.19 Lakhs)

e. Loan due to India Bulls Home Finance Ltd.,: Rs. Nil (P.Y .Rs. 8.22 Lakhs):
i. Are secured by Equitable Mortgage of  bearing  Flats Owned by Alpine Builders Pvt. Ltd.

Ii. Repayable in 42 equated monthly installments of Rs.350,927/- (inclusive of interest)   

iii. No default.

Iv. Long Term: Rs. Nil/- (P.Y. Rs. Nil )

Short Term: Rs. Nil (P.Y. Rs. 8.22 Lakhs)

c. Term Loan (GECL) due to Canara Bank (Syndicate Bank) Rs. 23.91 Lakhs  (P.Y Rs.35.55 Lakhs) :
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i. Are secured by Residential project titled “Alpine Vistula” being situated at Survey No.139 of Seegehalli Village, 

Bidarahalli Hobli, Bangalore East Taluk admeasuring around 6acres and 9 guntas consisting of 5 blocks of which 4 

blocks consist of project " Alpine Viva" which is already completed and handed over and fifth block consist of " Alpine 

vistula" which is the said project. 

ii. Repayable shall be a period of 30 Months  First Instalment falling due at the end of 12th month from the date of first 

disbursement along with project receivables 

iii. No default

iv. Long Term: Rs. Nil  (P.Y. Rs. 1210.00 Lakhs)

Short Term: Rs. 643.18 Lakhs (P.Y.  Rs. 372.41 Lakhs)

I. Term Loan (Construction Finance Loan)  due to ICICI Bank Limited for Alpine Pyramid Housing Project Rs, 

Nil (P.Y. 61.86 Lakhs)

i. Equitable Mortgage of Residential Property No.GF2 & GF3, Alpine Arch, No.10 Langford Bangalore – 560027. 

owned by Mrs.Athiya Begum wife of a Director of the company.

ii. Personal Guarantee of the Directors viz., Mr. S.A.Kabeer,  Mr.S.A.Rasheed, Mr.S M Muneer, Mr.S M Mohsin and 

their wives.

iii. Repayable in 84 Months EMI of Rs.4,10,939/-

iv. Amount of continuing default is Rs.Nil (Rs.Nil)

v. Long Term: Rs. Nil (P.Y. 35.54 Lakhs)

Short Term: Rs. 33.16 Lakhs (P.Y 43.79 Lakhs)

g. Loan Against Property (Secured Loan) due to HDB Financial Services Limited

Rs.100.89 Lakhs (P.Y. Rs.117.53 Lakhs)
i. Equitable Mortgage of Residential Property No.GF2 & GF3, Alpine Arch, No.10 Langford Bangalore – 560027. 

owned by Mrs.Athiya Begum wife of a Director of the company.

Ii. Personal Guarantee of the Directors viz., Mr. S.A.Kabeer,  Mr.S.A.Rasheed, Mr.S M Muneer, Mr.S M Mohsin and 

their wives.

iii.Repayable in 84 Months EMI of Rs.2,02,329/-

iv. Amount of continuing default is Rs.Nil (Rs.Nil)

v.Long Term: Rs. 85.65 Lakhs (P.Y. 102.29 Lakhs)

Short Term: Rs. 15.24 Lakhs (P.Y 15.24 Lakhs)

h. Term Loan - II  due to Capri Global Capital Limited (CGCL) for Alpine Viva Housing Project Rs. 643.18 

Lakhs (P.Y.Rs. 1582.41 Lakhs)

 f.          Loan Against Property (Secured Loan) due to HDB Financial Services Limited Rs, 33.16 Lakhs 

(P.Y.Rs. 79.33 Lakhs)
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i. Are secured by Equitable Mortgage of  Residential project titled “Alpine Pyramid” situated at Survey 

No.1554/209,3,4,6,8 Kodigehalli Village Yelahanka Hobli,, Bangalore - 560092 Developer share of unsold flats of 67 

No’s along with undivided share of land and 99,155 Sq. Feet of Super built up Area to be constructed where the Alpine 

Pyramid Housing Project is being developed as  security.  Total facility amount of Rs.18.40 Crs.  Takeover from 

Reliance Home Finance Limited for Alpine Pyramid project.

ii.Repayable shall be a period of 28 Months tenor repayment in 28 monthly installments along with project receivables 

28  Monthly  Installments.

iii.No default

iv.Long Term: Rs. Nil  ( P.Y. 61.86 Lakhs)

Short Term: Rs. Nil/-   (P.Y. Nil)

j.WCTL - ECLGS due to ICICI Bank Limited for Alpine Pyramid Housing Project Rs.Nil  (P.Y. 216.83 Lakhs)

i. Are secured by Equitable Mortgage of  Residential project titled “Alpine Pyramid” situated at Survey 

No.1554/209,3,4,6,8 Kodigehalli Village Yelahanka Hobli,, Bangalore - 560092 Developer share of unsold flats of 67 

No’s along with undivided share of land and 99,155 Sq. Feet of Super built up Area to be constructed where the Alpine 

Pyramida Housing Project is being developed as  security.  

ii.Repayable shall be a period of 48 Months tenor 12 Months Moratorium repayment in 36 monthly installments  of 

Rs.7,22,222/- along with project receivables 

iii. No default

iv. Long Term: Rs. Nil  ( P.Y.Rs.130.16)

Short Term: Rs. Nil   (P.Y. Rs.86.67 Lakhs)
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`

i. Due to:

 1.TVS Credit Services Limited Rs. 3,41,987/- (P.Y Rs. 5,31,250/-) secured by hypothecation of Nissan Terrona Car 

and Mahindra XUV

ii. Repayable in equated monthly installments.

iii. No default.

iv. Classified as :-

Long Term Borrowings Rs. Nil/-  (P.Y.Rs. Nil)

Short Term Borrowings Rs.  Nil (P.Y.Rs. 1.47 Lakhs )  

o. Permitted WC Term Loan under GECL 1.0 Extension due to Canara bank (Formerly Syndicate Bank): 

Rs.69.70 Lakhs (P.Y. Rs  69.70 Lakhs) : 

n. Term Loan due to various Banks and NBFC Hypothecation of Machinery and Vehicles: Rs, Nil  (P.Y.Rs. 1.47 

Lakhs)

k. Loan due to PNB Housing Finance Ltd.,: Rs.295.17 Lakhs (P.Y.Rs. 356.2 Lakhs ):
i. Are secured by Equitable Mortgage of  bearing  Flats Owned by RILA Real Estate LLP were directors are Partners 

ii. Repayable in 88 equated monthly installments of Rs. 906,103/- (inclusive of interest)   

iii. No default 

iv.Long Term: Rs. 218.93 Lakhs (P.Y. 279.06 Lakhs)

Short Term: Rs. 76.24 Lakhs  (P.Y. 77.04 Lakhs)

l.SOD Loan (OD) due to Syndicate Bank Rs. 235.93 Lakhs /- (P.Y. Rs. 310.61 lakhs/- )
i. Are secured Hypothecation of Stock of Raw Materials, Stock-in-process, Finished Goods, tools, spares, other 

receivables of Sleeper Land at Mangalore jointly owned by the company and Alpine Builders Private Limited as 

collateral security.

ii. Personal Guarantee of two of the Directors viz., Mr. S.A.Kabeer and Mr.S.A.Rasheed and that of M/s Alpine 

Builders Private Limited are provided

iii. Repayable on demand 

iv. Amount of continuing default is Rs.Nil (Rs.Nil)

m. Term Loan due to various Banks and NBFC Hypothecation of Machinery and Vehicles:  Rs, 9.25 Lakhs  

(P.Y.Rs. 17.24 Lakhs)

i. Due to:

 1.Yes Bank Limited: Rs. 24,82,647/- (P.Y Rs.27,98,646/-) secured by hypothecation of  Toyota Fortuner

ii. Repayable in equated monthly installments.

iii. No default.

iv. Classified as :-

Long Term Borrowings Rs. Nil  (P.Y.Rs. 8.95 Lakhs)

Short Term Borrowings Rs. 9.25 Lakhs  (P.Y.Rs. 8.30 Lakhs) 



i. Prime       : Assets Created out of the credit facility to be extended 

   Collateral : The additional WCTL Facility granted under GECL(1.0) shall rank second charge with the existing         

credit facilities within 90days from date of disbursement ( Are secured Hypothecation of Stock of Raw Materials, Stock-

in-process, Finished Goods, tools, spares, other receivables of Sleeper Hypothecation of Plant & Machinery of and by 

Unregistered Equitable Mortgage by deposit of title deeds of Land at Mangalore jointly owned by the company and 

Alpine Builders Private Limited as collateral security.)

ii. Personal Guarantee of two of the Directors viz., Mr. S.A.Kabeer and Mr.S.A.Rasheed and that of M/s Alpine 

Builders Private Limited are provided

iii. Repayable on demand 

iv. Amount of continuing default is Rs.Nil (Rs.Nil)

v. Long Term: Rs. 62.49 Lakhs (P.Y. Rs  69.70 Lakhs)

Short Term: Rs. 7.21/-(P.Y. Rs  Nil)

p. Term Loan due to DCB Bank : Rs. 156.74 Lakhs/- (P.Y. 698.29 lakhs) :
i. Are secured by Equitable Mortgage on existing and future construction of project " Alpine Fiesta C E" located at non-

agricultural land bearing katha No.341, Sy.No.105/5, Hoodi Village , K R Puram Hobli,bangalore and Hypothecation of 

receivables from Booked units.

ii.Personal Guarantee of Three of the Directors viz., Mr. S.A.Kabeer , Mr.S.A.Rasheed and Mr. S M Muneer and that of 

M/s Alpine Builders Private Limited are provided

iii. Repayable in 36 months including moratorium of 18 months ( 70% Cutback in on booked and yet to be booked 

receivables to be adjusted in the loan and interest outstanding)

iii. No default.

iv. Long Term: Rs. 156.74 Lakhs (P.Y 698.29 Lakhs)

Short Term: Rs.    Nil /-(P.Y Nil/-)
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Notes to financial statements
for the year ended 31 March 2023
(Currency : Indian Rupees in lakhs)

51 - Employee benefits
100000

Defined benefits plan

Amount in Lakhs Amount in Lakhs

31 March 2023 31 March 2022

A. Amount recognised in the balance sheet 

Present value of the obligation as at the end of the year 93.65

                       

79.15

                                       

Fair value of plan assets as at the end of the year -

                           

Net liability recognised in the balance sheet 93.65

                       

79.15

                                       

Out of which,

Non-current portion 87.62

                       

73.18

                                       

Current portion 6.03

                         

5.96

                                         

B. Change in projected benefit obligation

Projected benefit obligation at the beginning of the year 79.15

                       

62.45

                                       

Current service cost 16.47

                       

15.64

                                       

Past service cost -

                           

-

                                           

Interest cost 4.00

                         

4.00

                                         

Actuarial loss / (gain) (0.95)

                        

9.14

                                         

Benefits paid (5.02)

                        

(12.09)

                                      

Liability Transferred In/ Acquisitions -

                           

-

                                           

Liability Transferred Out/ Divestments -

                           

-

                                           

Projected benefit obligation at the end of the year 93.65

                       

79.15

                                       

C. Change in plan assets

Fair value of plan assets at the beginning of the year -

                           

-

                                           

Interest income -

                           

-

                                           

Actuarial loss -

                           

-

                                           

Assets Transferred In/Acquisitions -

                           

-

                                           

Return on Plan Assets, Excluding Interest Income -

                           

-

                                           

Employer contributions 5.02

                         

12.09

                                       

Benefits paid (5.02)

                        

(12.09)

                                      

Fair value of plan assets at the end of the year -

                           

-

                                           

The Company has gratuity as defined benefit retirement plan for its employees. 

Details of the same as at year end are 
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Employee benefits (Continued)

D. Amount recognised in the statement of profit and loss 

Current service cost 16.47
                       

15.64
                                       

Past service cost -

                           

-

                                           

Interest cost 4.00

                         

4.00

                                         

Actuarial (gain)/loss (0.95)

                        

9.14

                                         

Expenses recognised in the statement of profit and loss 19.52

                       

28.78

                                       

E. Amount recognised in other comprehensive income

Actuarial (gain)/loss on Defined benefit obligation -

                           

-

                                             

 

Due to Change in Demographic Assumptions -

                           

-

                                             

 

Due to Change in Financial Assumptions -

                           

-

                                             

Due to Experience -

                           

-

                                             

-

                           

Actuarial gain/loss on Plan assets -

                           

-

                                           

Total -

                           

-

                                           

F. Assumptions used

Particulars

Discount rate 7.32% 6.96%

Long-term rate of compensation increase 6.00% p.a. 6.00% p.a.

Rate of return on plan assets 0.00% 0.00%

Attrition rate
5.00% p.a. for all 

service groups
5.00% p.a. for all service 

groups

Mortality Rate 

Indian Assured
Lives (2006-08)

Ultimate Mortality

Table

Indian Assured Lives (2006-
08) Ultimate Mortality Table

G. Expected future cash flows

Year Payout
2023-24 12.99

                           

2024-25 13.43

                           

2025-26 14.89

                           

2026-27 15.23

                           

2027-28 16.02

                           

Next 5 years Payouts (6-10 years) 72.57

                           

Contributions likely to be made for next year 5.50

                             

31 March 2023 31 March 2022

 31 March 2023 
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Notes to financial statements

for the year ended 31 March 2023

(Currency : Indian Rupees in lakhs)

52 - Title deeds of Immovable Properties not held in name of the Company

Relevant 

line item in 

the Balance 

sheet

Description 

of item of 

property

Gross 

carrying 

value

Title 

deeds 

held in 

the 

name 

of

Whether title deed 

holder is a promoter, 

director or relative# of 

promoter*/director or 

employee of 

promoter/director

Property 

held 

since 

which 

date

Reason for 

not being 

held in the 

name of the 

company**

Investment Property Land 207.81

Investment Property Building 409.42
Refer Note below
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Alpine Housing Development Corporation Limited
CIN - L85110KA1992PLC013174

(Currency : Indian Rupees in lakhs)

I. Registration Details:

Registration No. L85110KA1992PLC013174 State Code 08

II. Capital raised during the year: Rs in Lakhs:

Public Issue Nil Nil

Right Issue Nil Nil

Bonus Issue Nil Nil

Private Placement Nil Nil

III. Position of mobilisation and deployment of funds: Rs. In Lakhs

Particulars As at 31st March 2023 As at 31st  March 2022
Total Liabilities 14,561.45 15,771.00
Total Assets 14,561.45 15,771.00
Sources of Funds:
Paid Up Capital 1,732.19 1,732.19
Share Application Nil Nil
Reserves & Surpluses 5,861.65 5,624.12
Non-Current Liabilities 1,184.17 3,380.75
Current Liabilities 5,783.44 5,033.94
Application Of Funds:
Net Fixed Assets 1,067.71 1,122.05
Investments 12.86 10.71
Net Deferred Tax Asset Nil Nil
Non Current Assets 1137.42 1198.15
Current Assets 12,343.46 13,440.09
Miscellaneous Expenses (Assets) Nil Nil
Accumulated Losses Nil Nil

IV. Performance of the Company: Rs. In Lakhs

Particulars Year ending 31
st

 March 2023 Year ending 31
st

 March 2022

Total Turnover & Income 4,880.25 4,549.36

Total Expenditure 4602.49 4296.65

Profit Before Tax 277.76 252.71

Profit After Tax 237.53 208.14

Earning Per Share [Annualised] Rs.1.37 Rs.1.20

Dividend- Interim/ProposedPer

Share
Nil Nil

V. Generic names of three principal products of Company (as per monetary terms):

Product Description Item Code (ITC Code)

a. Property Development NIC-82-820

b. Construction NIC-50-50033

c. Railway Concrete Sleepers 6804-90

d. SG & Grey Iron Castings 73259-09

Note : In respect of items (a) and (b) NIC Code have been given in the absence of ITC Code Classification

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

BALANCE SHEET AS AT 31st MARCH, 2023:
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